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MARKET NEWS
AND COWMENT

Railroads Improvc, with
Norfotk & Western

in the Lcad.

VVAITING TENDENCY
IN THE TRADING

\ 1 ew Industrial Specialtics Are

Higher <"all l.oans Made
al 3* | Per Cent.

The rise in the railroada la raid-
afternoon enlivened what etherwiaS
was a quiet. waitinc mnrk.'t. Not all
of this advance was held to the cloae.
hut again It was demonstrated that the
earriera were in much better favor
than they were n few nionths ago nnd

for the i least, for*
eiirn eelling araa not holdinp down the
hst. The opening of the conference
on demands of the railroad unions

\evterday made this uptuni ia trans-
tion issuea more notable.

Norfolb & Weetara in nn uaaaaally
large nmount ot' 1". "P ."'

ti to above Ita pravioua record,
en Honday, before tha dividend

was tak-n off. Lehigh Valley. the Hill
st. Paol, Beadina and practi-

cally all of tha standard rai'.s joined
in the riee, h aamber mak.t.g mnxi-

muni gains of a point or ¦.«*.
Earlier tn the aeasion there had been

tla aelling of Mexiean iaauea and
some short preaaure Bgail I the zmc

in the in-

e.mong them the Ma eatea,
Beet Sugar at.d some of 'he oquip-

¦ment SteI«1'
traded In ea-dividend. did little. '-

total was not much above 10.000
Fhares and it moved a narro.v range,

mall fraction higher. raa

copper stocks did nothing.
ted with some evidence

akneaa, as the demand fron
i be with.

d more tl 'vtl"" ,', ,.
was preaented In the m<

.d m the fragmentan
thai had eome in bu

the day before. The ma

., ma dull rather than

priee movement in <;.
t partii ilarl. ign» eai untl1
Iroada moved in the

¦¦

,ut much dirnculty. While bomN
not quite so act.ve a« on

.: unuaaally

most of yeaterday a trading tne

nrevailinp dtsposition was B waiting
val of the fear of ti

¦ar the up-
movementa engineerad il *

ads have not brought the
I deaired. Nol

lacking any special atimulua to mar-

bu' the;
ilnty.

Th« eoming Bepublican convi
than uaual intereat to

a our future national
well irovern our surcess in

ational trade vhen war ia over.,
Mexiean atTairs, too, arr trouoleaome.

we have recognued < an B

rnment, there ia, it must be admit-

good deal of logic il
ta that it is not con-

iigteI and keep military
forcei in hia *. .* ]u*

.*. Never Bce hia au-

v0 limited and his ability.
to preaerve order has proved
quate, that thc ;

will not be withdrawn
The nrmcr tendency m money ratea

.ed. Some call loans were made
eqaalling

of the vear, and re-

newala wara again at 24. Sterl.nt-
exchange held Bteady. whila there waa

brought in from Canaoa neanv ....-

:-old. the largeat ahipment
ent movement. French ex-

nued to improve.
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FRANCE LIMITS
SALE OF STOCKS

I iiianccMinisier'sPcrmis
sioii I*?cqiiisitc for All

Transactions.

AMFRKANAUTOSOUT.
PARIS PRICES JUMP

Dcputios Scck Vntcs hy Aimirti,'
Tax Mensures at Rich and

IcttinR Poor Go.

By yvfs CUTOT.
Ea Mlnlalar «f Publlo Wort-... tdltar af "L'*|««»

fror.on.lrju* al F Inanrlare.

!Rr c**Ma to Th. TH
Paria, .Itine 1. -Tho Senate haa

voted a la\v prohibitinjr Ihe Kellini?
,.t' stocks, fithcr French or foreign,
without the permission of the Ifinia-
tor of Pinanca. M. Alexandro I'.
Ribot hiiH said hc will bo v.ry lih-
eral in tho intcrpretation of tho law,
hut thia pronouneemcnt ia bindinrj
'only on him and not on hia sticcot-

sors, and it is not likely tho. law will
bo of any help tn Prench industry.
The creati.m of all Stock companioa

is aubject to tho whim of the Kinance
Minister, and railroads, for cxample,
cannot put out now stock without hir,
cnnsent. It might ba all ripht if tho
Minister himself DOaaed on question*.
but it ia nw.re likely thcj will bo ron-

si.lered by rninor bureau chiefs. and
any kind of gbosas are likely tOCratp
in. Such lav.s are danjrerous.
The Badget Committee i.f tho

Chamber of Deputies has shown sin-

pular mentality. Wa muat have new

taxoa, at d In the propoaed budgat M
Ribot has proposed taxes which aro

earpecially woi! sdipted to our finan*
eial systn i. Ib* haa doubled tbe par-
ticipation "r tha Stata in rarious
fonoi and haa doubled

.- which
trictly luxuries, but the Depu-

tieg, InStaad "f putting the cr.'dit of
I'rance and tbo res lurres of the na¬

tional tr.u iry bafora all elae, aa I

believed they WOttld, under the ex-

iatino; cireumstancea, thought firat of
and are soekinj- to hide the
behind some indire.'t nioasuro

Of raisitur n-venue, and especially bc-
a pretenca af taxin/r th.

gnd lettinf the pouror cin-sea «o

free.
I have said before thai the prohibi-

tion ap-ainst imports had for ita pnn-

[cipal end the prerention of imports
of American automobiles. Since the

piitilication of the decree one autome-
bile lirm in Paris haa raised :ts

pricea several thousand francs.

ON THE CONSOLIDATED.

Uercaatile Marine preferred wai

affiun prominent on the COBBOlidated
,<if-e. after a di;. Dg to

American advanred
tn Petroleum'i !>..

Putte and Superior dec!:-
rueibla Steel got dov i. to B2 ,.
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Case, IJndervvood & Co.
Inventmrnt Securiliea

52 Broadway,
NEW YORK.

Jrl. 1924-5 fi 7 flraad

CURB MARKET
TRANSACTIONS

Automobile Stocks Activc anci

Irrctfiilar Miscellancous
Oils (icncrally I irm.

Further atrcBfth wai impariH te I

number of curb Bp*ei*lti*a ***t*rd*V.
principally the motor atork*. thoagh

ia thia btobb bceame ra*ctiaaar]
x^ aa h arhole arere boI larjjp

White Motor* was nc-iv amI eatab
d b bbw hlfh at oT, ela

with a n.'t advaace ot' 'Z'-i
point*. Chevrolel Motoi made aaother
hij-h reeord raarh at 262; after beins;
dealt in early al 246 it ended at 261, a

ln of 3 poiata. Perlm*a Bim an

Saxoa Motor* each raeedad 3 point-.
ar.il Uaited Motors, whieh waa the most

stock. declined 1 ~* poiata.
A eanerally atroag tone araa

denea amoag the BMaeellaaeooa ail
eroup, **ith tradiac aetive in

osden 111 aad Gaa oaada
maxiraura riee of over a point ai d
d*a & Co. moved up a rood fraction.

moved irregularly in the minin-.'

¦ection.
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Result of Investing In

HUPP MOTOR STOCK
(Makers of the Hupmobile

$10,000 Grewto $1,600,000
This company, within sevm j r-ar*.

hy reason of stock dividends, in
creased their capital to $3,000,000,
and during same time paid casfi
dividends amounting to $1,159,375
and their husiness ifl still growing
at the rate of 50'< per year. 19ln
will he between $16,000,000 and
$18,000,000, whilp at present mai

ket the entire common stock issue
represents only a value of $4,7 50,000.

We Offer Hupp Motor Common
Markei $9' - Bid, $10' 2 Asked. (Par Value $10)

Harnings this year should He Clients who have foilcjwat]
aHout !')'< on present selling our advice* on \1 O I OR

prjee.SHAR£S ha^ e made trrmen-

In our op.n.on. these shares dous profits.
are one of the Hest purchases Qur previOU8 recommenda-
ifj ihe market to-day. tions:.Two years ago Sazoa,

It is expected these shares at $150, smre sold at 51.800.
will soon He listed on New Eight months ago Cp-Iniers at
York CurH. $90, now $ I bO. Two months
We Helieve Huyers will ago Grant Preferred and Com-

make large and quick profita mon (suhscription) at $105,
Hy advance in pricea. now $125.

Specialists in Motor, Tire and Rubber Stocks

Inquiries Solicited

ANDREWS & CO. C. W. POPE & CO.
108 So. LaSalle St. 15 Broad Street

Chicago. III. New York City
|*|.,,n» 4|j,n 49.10 Plioiif lljnoi-r 6040

BRITISH FUNDS
RISE IN LONDON

Ihe Mobilization of Ameriean
Securities Sets Money Free

for Investment.
London, June 1 The Btoek B

Kngland are busy ab-
i^orbir.g the money resnlting from the
mobilization ot' Ameriean aecarities,
;.r..l tO-day* dividend d.stnbuti"

"0O.000. These air-

prinemally into exchange bond>, 1
1,1 v bllla aad the war loan, although
there **aa t'.od iaveataBg ia eoloatal
tn.l Japa
nnd other ¦ B foreiaa

in * hitrhrr ut '.*."> a

It
n New York from here

will be large ia the
Bab ow proeeeding

.-ation coramittee
business was al*" doae tbroagti tne

i
Ameriean aecoritl
ihada higher o|

.-lo-e.i nrm. mad an Paeta* was the

Hank of Kne'and bought £23,-
ar gold. ¦' '' rv"

aia.
Monev and diacounl rateo **/¦'loaned at 3 . per cent Discount

lort an.l three months' bills
were 19 <. I* ner caat

premium at Liabon wa
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